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Joint Statement: USJBC and JUBC endorse Japan as the best location of permanent
secretariat for the International Forum of Independent Audit Regulators (IFIAR)

April 6, 2015

The U.S.-Japan Business Council (USJBC) and Japan-U.S. Business Council (JUBC; collectively
“the Councils”) support Japan’s bid to host a permanent secretariat for the International Forum of
Independent Audit Regulators (IFIAR).

The Councils attest that Tokyo’s comfortable work and living environment, unparalleled hospitality
and conference facilities, and convenient international and domestic transportation access would
make it an excellent location for IFIAR to further its mission of improving audit quality on a global
basis. Tokyo is the nerve center of Japan’s economy, with government ministries located within
walking distance of the major financial district.

The Councils support IFIAR’s important role in strengthening the rules-based economic governance
framework for pursuing the sustainable and balanced expansion of the global economy. Choosing
Tokyo, one of the world’s largest financial centers, would help enable IFIAR to expand that role in
the Asia-Pacific, the world’s fastest-growing region. Japan’s candidacy, led by the Financial
Services Agency and the Certified Public Accountants and Auditing Oversight Board, has the strong
support of the Japanese government.

The Councils wish to add our voices to a growing consensus among the international business
community in support of bringing IFIAR to Tokyo that includes the International Bankers Association
of Japan, the American Chamber of Commerce in Japan, and others and stand ready to work with
the various stakeholders to bring IFIAR to Tokyo.

An affiliate of the U.S. Chamber of Commerce, the U.S.-Japan Business Council (USJBC) is a
Washington, D.C.-based business association whose mission is to support U.S. business interests
in Japan and promote stronger economic ties between the United States and Japan. USJBC
member companies collectively account for a substantial share of overall U.S. economic activity with
Japan, and place high priorities on doing business in Japan and helping forge the most cooperative
and mutually beneficial economic relationship possible between the two countries.

The Japan-U.S. Business Council (JUBC) jointly works with the USJBC to identify common business
interests, promote bilateral business cooperation, foster mutual understanding, enhance the U.S.-
Japan business relationship, and contribute to the process of resolving bilateral economic and trade
issues.

The Councils together seek ways to improve the current policies and practices of the public and
private sectors of both the United States and Japan.
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